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(YDOXDFLyQ GHO�3ROLWUDXPD

-RVp�5DPyQ $JXLODU�5HJXHUR (3(6�����63�0iODJD

(YDOXDFLyQ�3ULPDULD
$�� 9tD�$pUHD�\��&RQWURO�&HUYLFDO

i 7UDFFLyQ�0DQGLEXODU FRQ FRQWURO�FHUYLFDOi $VSLUDFLyQ�VL�VHFUHFLRQHV R�FXHUSR�H[WUDxRi 'HVFDUWDU�)UDFWXUDV�IDFLDOHV��GHVYLDFLyQ�GH�WUDTXHDi 0DQWHQHU�SHUPHDELOLGDG�FRQ�FiQXOD�RURIDULQJHD��JXHGHO��R�QDVRIDULQJHD�i 6L�QHFHVDULR�DLVODU�YtD�DpUHD�������,QWXEDU�R�FULFRWLURWRPLDi $OLQHDU�FXHOOR�\�FRORFDU�&ROODUtQ
%�B�5HVSLUDFLyQ

i $GPLQLVWUDU�2[LJHQR���\�R�YHQWLODU�FRQ�DPEX ��VL�YHQWLODFLyQ�FRPSURPHWLGD�i 'HVQXGDU�7yUD[���VL�OR�SHUPLWHQ�ODV�OHVLRQHV�
i ,QVSHFFLyQ ��VLPHWUtD�WyUD[��WUDEDMR�UHVSLUDWRULR��KHULGDV�WyUD[��,QJXUJLWDFLyQ�<XJXODU�i 3DOSDFLyQ ��HQILVHPD�VXEFXWiQHR��&UHSLWDQWHV�i 3HUFXVLyQ ��PDWLGH]��UHVRQDQFLD�i $XVFXOWDFLyQ

i 'HVFDUWDU�/HVLRQHV�9LWDOHV ��1HXPRWRUD[�7HQVLyQ��+HPRWyUD[��9ROHW�&RVWDO��+HULGD�SHQHWUDQWH�GH�WyUD[��
i 'UHQDU�1HXPRWRUD[��DEDFDW����HQ���HVSDFLR��i 9HQWLODFLyQ�DVLVWLGD�HQ�9ROHW�FRVWDOi 6HOODGR�9DOYXODU�HQ�1HXPRWRUD[�DELHUWR

i 3XOVLR[LPHWULD
&�� &LUFXODFLyQ

i &RQWURO�GH�KHPRUUDJLD�H[WHUQDVi 9DORUDU�HVWDGR�KHPRGLQiPLFR���SXOVR��FRORU�\�WHPSHUDWXUD�SLHO��UHOOHQR�FDSLODU��QLYHO�GH�FRQFLHQFLD�i &RORFDU���9LDV�9HQRVDVi 0RQLWRUL]DU�(.*'��9DORUDU��'pILFLW�1HXUROyJLFR
i 9DORUDU�3XSLODVi 9DORUDU�&RQFLHQFLD��*ODVJRZ��������������6L�*ODVJRZ�������,QWXEDU�VL�QR�VH�KD�LQWXEDGR�SUHYLDPHQWH(�� ([SRVLFLyQ�GHO�SDFLHQWHi 'HVQXGR�FRPSOHWR

9DORUDU�PDOD�2[LJHQDFLyQ���6KRFN��7&(��3,&

£�$WHQFLyQ�D�+JDV�,QWHUQDV��)UDFWXUDV�GH�3HOYLV��\�IpPXU��6FDOS�HQ�QLxRV

£�$WHQFLyQ�D�1HXPRWyUD[�WHQVLyQ��1HXPRWRUD[�DELHUWR��WyUD[�LQHVWDEOH��KHPRWyUD[

£�$WHQFLyQ�D�2EVWUXFFLyQ�LQPLQHQWH�YtD�DpUHD��IUDFWXUD�IDFLDO��OHVLyQ�FHUYLFDO��OHVLyQ�WUDTXHDO



(YDOXDFLyQ GHO�3ROLWUDXPD

-RVp�5DPyQ $JXLODU�5HJXHUR (3(6�����63�0iODJD

(YDOXDFLyQ�6HFXQGDULDi $QWHFHGHQWHV�SHUVRQDOHVi $�� 0HFDQLVPR�OHVLyQi $FWLWXG�GH�6RVSHFKD EDVDGD�HQ�OD�H[SORUDFLyQ�FOtQLFD�\�PHFDQLVPR�OHVLRQDOi %�� ([SORUDFLyQ�)tVLFDi &DEH]D�\�&DUD �UHHYDOXDU�YtD�DpUHD��RWRUUDJLD��UHHYDOXDU�SXSLODV��HTXLPRVLV�PDVWRLGHV��DJXGH]D�YLVXDO��IUDFWXUDV�IDFLDO��6FDOS��IUDFWXUD�FRQ�KXQGLPLHQWR�FUiQHR��'HVFDUWDU��FXHUSR�H[WUDxRV�HQ�YtD�DpUHD��IUDFWXUD�PD[LODU��DQLVRFRULD��)UDFWXUD�FRQ�KXQGLPLHQWR
i &XHOOR��DVHJXUDU�LQPRYLOL]DFLyQ�FHUYLFDO��GHVYLDFLyQ�GH�WUDTXHD��WLUDMH��LQJXUJLWDFLyQ�\XJXODU��HQILVHPD�VXEFXWiQHR��SURPLQHQFLD�DSyILVLV�HVSLQRVDV��DOWHUDFLyQ�VHQVLELOLGDG�FXHOOR��VRSORV�FDURWLGHRV�'HVFDUWDU��/HVLyQ�GH�FROXPQD��OHVLyQ�GH�WUDTXHD��OHVLyQ�GH�FDUyWLGD
i 7yUD[ �VLJQRV�GH�WUDXPD�WRUi[LFR�FHUUDGR�R�DELHUWR��KHULGD�VRSODQWH��DOWHUDFLyQ�GH�H[SDQVLyQ�GH�WyUD[��HQILVHPD�VXEFXWiQHR��UHYLVDU�WRGDV�ODV�FRVWLOODV�\�FODYtFXOD��DXVFXOWDFLyQ�GH�SDUHG�DQWHULRU�EDVHV�\�SUHFRUGLR� 'HVFDUWDU��FRQWXVLyQ�SXOPRQDU��URWXUD�WUDTXHREURQTXLDO��UXSWXUD�GLDJUDPD��1HXPRWRUD[��KHPRWyUD[��WDSRQDPLHQWR�FDUGLDFR��UXSWXUD�HVRIiJLFD��URWXUD�DRUWLFD��IUDFWXUDV�GH�FRVWLOODV��FODYtFXOD�\�HVFiSXOD�
i $EGRPHQ���DXVFXOWDU�UXLGRV�LQWHVWLQDOHV��YDORUDU�GRORU�\�VHQVLELOLGDG�D�SDOSDFLyQ��UHVLVWHQFLD�PXVFXODU�'HVFDUWDU��5RWXUD�KHSiWLFD��%D]R��SDQFUHiWLFD��UHQDO��URWXUD�YtVFHUD�KXHFD�
i 3HOYLV��FRPSUREDU�GRORU�H�LQHVWDELOLGDG�D�OD�SUHVLyQ�DQWHUR�SRVWHULRU��PHGLDO�\�VtQILVLV�SXELV�'HVFDUWDU�IUDFWXUDV�SHOYLV��OHVLyQ�UHFWR�\�JHQLWR�XULQDULD�
i 5HFWR�\�JHQLWDOHV��EXVFDU�HTXLPRVLV�\�KHULGDV�HQ�SHULQH��KHPDWRPD�HVFURWDO��\�VDQJUH�HQ�PHDWR��VDQJUH�LQWUDUUHFWDO��LQGHPQLGDG�GH�SDUHG�UHFWDO��SRVLFLyQ�GH�SUyVWDWD��WRQR�HVItQWHU�DQDO��'HVFDUWDU� OHVLyQ�GH�XUHWUD��YHMLJD�YDJLQD�\�UHFWR�
i ([WUHPHGLGDGHV��KHPDWRPDV��GHIRUPLGDGHV��FRORUDFLyQ�GLVWDO��FUHSLWDFLyQ��SXOVRV��VHQVLELOLGDG��UHOOHQR�FDSLODU� 'HVFDUWDU� 6GH�FRPSDUWLPHQWDO��)UDFWXUDV�FRQ�FRPSURPLVR�YDVFXODU
i (VSDOGD���SDOSDU�DSyILVLV�HVSLQRVDV��SURPLQHQFLD�R�HVFDOyQ�yVHR��GRORU�ORFDO�R�LUUDGLDGR��KHULGDV�SHQHWUDQWHV�� 'HVFDUWDU� KHULGDV�SHQHWUDQWHV��OHVLRQHV�GH�FROXPQD
i 1HXUROyJLFR���UHHYDOXDU�FRQFLHQFLD��*ODVJRZ���SXSLODV��\�GpILFLW�PRWRU�HQ�H[WUHPLGDG�'HVFDUWDU�+HPRUUDJLD�HSLGXUDO��KHPDWRPD�VXEGXUDOi &�� 3URFHGLPLHQWRV�&RPSOHPHQWDULRV�HQ�OD�(YDOXDFLyQ�6HFXQGDULDi ��� 6RQGDMH�1DVRJDVWULFRi ��� 6RQGDMH�8ULQDULRi ��� 5[�%iVLFDVi 5[�ODWHUDO�&ROXPQD�&HUYLFDOi $3�7yUD[i $3�3HOYLVi ��� (VWXGLRV�'LDJQyVWLFRV�GH�$EGRPHQi 3XQFLyQ�/DYDGR�3HULWRQHDO����3/3�i (&2�$EGRPHQi /DSDURWRPtD�H[SORUDGRUDi 7$&��OHVLyQ�UHWURSHULWRQHDO�i ��� (VWXGLRV�'LDJQRVWLFR�&UDQHRHQFHIiOLFR�i 7$&�&UiQHR���&RPD��R�*ODVJRZ�!��FRQ�IRFDOLGDG��DQLVRFRULD�R�OHVLyQ�DELHUWD�i ��� 3UXHEDV�GH�/DERUDWRULRi 3UXHEDV�FUX]DGDV��KHPRJUDPD��ELRTXtPLFD��DPLODVD��2ULQD��WHVW�HPEDUD]R��DOFRKRO�\�GURJDV�i '�� 7WR�$QDOJpVLFR
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