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(O� 5HJODPHQWR� GH OD� /H\� GH� 2UGHQDFLyQ� GH� ORV� 7UDQVSRUWHV� 7HUUHVWUHV��DSUREDGR�SRU�HO�5HDO�'HFUHWR������������GH����GH�VHSWLHPEUH��HVWDEOHFH��HQ�VX�DUWtFXOR��������TXH�ODV�FDUDFWHUtVWLFDV�WpFQLFDV��DVt�FRPR�HO�HTXLSDPLHQWR�VDQLWDULR� \� OD� GRWDFLyQ� GH� SHUVRQDO� GH� FDGD� XQR� GH ORV� GLVWLQWRV� WLSRV� GH�YHKtFXORV� VDQLWDULRV� VHUiQ� GHWHUPLQDGRV� SRU� 5HDO� 'HFUHWR� D� SURSXHVWD�FRQMXQWD�GH�ORV�0LQLVWHULRV�GH�6DQLGDG�\�&RQVXPR�\�GH�)RPHQWR��
3RU�RWUR�ODGR��OD�/H\����������GH����GH DEULO��*HQHUDO�GH�6DQLGDG��HVWDEOHFH�HQ�VX�DUWtFXOR������TXH�OD�$GPLQLVWUDFLyQ�*HQHUDO�GHO�(VWDGR��VLQ�PHQRVFDER�GH� ODV� FRPSHWHQFLDV� GH� ODV� &RPXQLGDGHV� $XWyQRPDV�� GHWHUPLQDUi� FRQ�FDUiFWHU� JHQHUDO� ODV� FRQGLFLRQHV� \� UHTXLVLWRV� WpFQLFRV� PtQLPRV� SDUD� OD�DSUREDFLyQ� \� KRPRORJDFLyQ�GH� ODV� LQVWDODFLRQHV� \� HTXLSRV�GH� ORV�FHQWURV�\�VHUYLFLRV�VDQLWDULRV��SUHFHSWR�TXH�JR]D�GH� OD�FRQGLFLyQ�GH�QRUPD�EiVLFD�HQ�HO� VHQWLGR� SUHYLVWR� HQ� HO� DUWtFXOR� ���������D� GH� OD� &RQVWLWXFLyQ�� FRQIRUPH�HVWDEOHFH�HO�DUWtFXOR���GH�OD�SUHFLWDGD�/H\��
&RQ�REMHWR�GH�GDU�FXPSOLPLHQWR�D� OR�GLVSXHVWR�HQ� ODV�QRUPDV�FLWDGDV��HVWH�5HDO�'HFUHWR�HVWDEOHFH�ODV�FDUDFWHUtVWLFDV��HTXLSDPLHQWR�\�GRWDFLyQ�PtQLPRV�TXH� KDEUiQ� GH� UHXQLU� ORV� YHKtFXORV� TXH� KD\DQ� GH� GHVWLQDUVH� D� OD�SUHVHQWDFLyQ� GH� VHUYLFLRV� GH� WUDQVSRUWH� VDQLWDULR� DO� DPSDUR� GH� OD�FRUUHVSRQGLHQWH�DXWRUL]DFLyQ��\�HOOR�VLQ�SHUMXLFLR�GH�TXH�ORV�FLWDGRV�YHKtFXORV�FXPSODQ�� DVLPLVPR�� ODV�H[LJHQFLDV�HVWDEOHFLGDV�HQ� ODV�QRUPDV�YLJHQWHV�HQ�PDWHULD�GH�KRPRORJDFLyQ�\�GH�WUiILFR��FLUFXODFLyQ�\�VHJXULGDG�YLDO��
)LQDOPHQWH��HV�GH�KDFHU�FRQVWDU�TXH�HQ�OD�WUDPLWDFLyQ�GH�HVWH 5HDO�'HFUHWR�VH� KD� FXPSOLGR� HO� WUiPLWH� GH� DXGLHQFLD� D� ORV� LQWHUHVDGRV�� DVt� FRPR� HO�SURFHGLPLHQWR� GH� LQIRUPDFLyQ� HQ� PDWHULD� GH� QRUPDV� \� UHJODPHQWDFLRQHV�WpFQLFDV� HVWDEOHFLGR� HQ� OD� 'LUHFWLYD� �������&(H� GHO� &RQVHMR�� GH� ��� GHPDU]R��\�HQ�HO�5HDO�'HFUHWR������������GH���GH�MXOLR��
(Q� VX� YLUWXG�� D� SURSXHVWD� GH� ORV� 0LQLVWURV� GH� )RPHQWR� \� GH� 6DQLGDG� \�&RQVXPR�� GH� DFXHUGR� FRQ� HO� &RQVHMR� GH� (VWDGR� \� SUHYLD� GHOLEHUDFLyQ� GHO�&RQVHMR�GH�0LQLVWURV�HQ�VX�UHXQLyQ�GHO�GtD����GH�DEULO�GH�������
'�,�6�3�2�1�*�2��

$UWtFXOR��� &ODVHV�GH�YHKtFXORV�GH�WUDQVSRUWH�VDQLWDULR�SRU�FDUUHWHUD��
(O�WUDQVSRUWH�VDQLWDULR�SRU�FDUUHWHUD��GHILQLGR�HQ�HO�DUWtFXOR�����GH�OD�/H\� ��������� GH� ��� GH� MXQLR�� GH� 2UGHQDFLyQ� GH� ORV� 7UDQVSRUWHV�7HUUHVWUHV��SRGUi�VHU�UHDOL]DGR�SRU�ORV�VLJXLHQWHV�WLSR�GH�YHKtFXORV��

D�� $PEXODQFLDV� DVLVWHQFLDOHV�� DFRQGLFLRQDGDV� SDUD� SHUPLWLU�DVLVWHQFLD� WpFQLFR�VDQLWDULD� HQ� UXWD�� (Q� HVWD� FDWHJRUtD� VH�FRQVLGHUDQ� LQFOXLGDV� WDQWR� ODV� DPEXODQFLDV� GHV� WLQDGDV� D�SURSRUFLRQDU� VRSRUWH� YLWDO� EiVLFR�� FRPR� ODV�GH� VRSRUWH� YLWDO�DYDQ]DGR� HQ� IXQFLyQ� GHO� HTXLSDPLHQWR� VDQLWDULR� \� OD�
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GRWDFLyQ�GH�SHUVRQDO�TXH�VH�VHxDOD�HQ�HO�DQH[R�GH�HVWH�5HDO�'HFUHWR��
E�� $PEXODQFLDV� QR� DVLVWHQFLDOHV�� GHVWLQDGDV� DO� WUDVODGR� GH�SDFLHQWHV� HQ� FDPLOOD� \� TXH�� FRQ� H[FHSFLyQ� GH� ORV�PtQLPRV�TXH� VH� HVWDEOHFHQ� HQ� HO� DQH[R� GH� HVWH� 5HDO� 'HFUHWR�� QR�WHQGUiQ� TXH� HVWDU� HVSHFtILFDPHQWH� DFRQGLFLRQDGDV� QL�GRWDGDV�SDUD�OD�DVLVWHQFLD�PpGLFD�HQ�UXWD��
F��9HKtFXORV�GH�WUDQVSRUWH�VDQLWDULR�FROHFWLYR��HVSHFLDOPHQWH�DFRQGLFLRQDGRV� SDUD� HO� WUDQVSRUWH� FRQMXQWR� GH� HQIHUPRV�FX\R� WUDVODGR� QR� UHYLVWD� FDUiFWHU� GH� XUJHQFLD�� QL� HVWpQ�DTXHMDGRV�GH�HQIHUPHGDGHV�LQIHFWR�FRQWDJLRVDV�

$UWtFXOR����&DUDFWHUtVWLFDV�GH�ORV�YHKtFXORV��
/DV�FDUDFWHUtVWLFDV�WpFQLFDV��DVt�FRPR�HO�HTXLSDPLHQWR�VDQLWDULR�\�OD�GRWDFLyQ�GH�SHUVRQDO�GH�FDGD�XQR�GH�ORV�GLVWLQWRV�WLSRV�GH�YHKtFXORV�SUHYLVWRV�HQ�HO�DUWtFXOR�DQWHULRU��VRQ�ORV�GHWHUPLQDGRV�HQ�HO�DQH[R�GH�HVWH�5HDO�'HFUHWR��TXH�WHQGUiQ�HO�FDUiFWHU�GH�UHTXLVLWRV�PtQLPRV�

'LVSRVLFLyQ�DGLFLRQDO�SULPHUD��5pJLPHQ�VDQFLRQDGRU��
��� (O� LQFXPSOLPLHQWR� GH� ODV� FRQGLFLRQHV� GH� OD� DXWRUL]DFLyQ� GH�WUDQVSRUWH� VDQLWDULR� VHUi� VDQFLRQDGR� GH� FRQIRUPLGDG� FRQ� OR�HVWDEOHFLGR�HQ�OD�/H\����������GH����GH�MXOLR��GH�2UGHQDFLyQ�GH�ORV�7UDQVSRUWHV�7HUUHVWUHV�\�VXV�QRUPDV�GH�GHVDUUROOR��
��� (O� LQFXPSOLPLHQWR� GH� ODV� FRQGLFLRQHV� GH� OD� FHUWLILFDFLyQ� WpFQLFR�VDQLWDULD�VHUi�VDQFLRQDGR�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�OD�/H\���������� GH� ��� GH� DEULO�� *HQHUDO� GH� 6DQLGDG� \� VXV� QRUPDV� GH�GHVDUUROOR�

'LVSRVLFLyQ�DGLFLRQDO�VHJXQGD��9HKtFXORV�SURFHGHQWHV�GH�RWURV�(VWDGRV��
/R�GLVSXHVWR�HQ�HVWH�5HDO�'HFUHWR�\�VX DQH[R�QR� LPSHGLUi� OD�XWLOL]DFLyQ�HQ�(VSDxD� GH� YHKtFXORV� GH� WUDQVSRUWH� VDQLWDULR� SURFHGHQWHV� GH� RWURV�(VWDGRV�PLHPEURV�GH� OD�8QLyQ�(XURSHD�X�RULJLQDULRV�GH�RWURV�(VWDGRV�PLHPEURV�GH�OD�8QLyQ�(XURSHD�X�RULJLQDULRV�GH�RWURV�(VWDGRV�SDUWHV�GHO�$FXHUGR�VREUH�HO�(VSDFLR� (FRQyPLFR� (XURSHR�� IDEULFDGRV� GH� FRQIRUPLGDG� FRQ� ODV�HVSHFLILFDFLRQHV� HQ� YLJRU� HQ� GLFKRV� (VWDGRV�� VLHPSUH� TXH� ODV� PLVPDV�JDUDQWLFHQ� XQDV� FDUDFWHUtVWLFDV� WpFQLFR�VDQLWDULDV� HTXLYDOHQWHV� D� ODV�UHFRJLGDV�HQ�HO�UHIHULGR�DQH[R��
'LVSRVLFLyQ�DGLFLRQDO�WHUFHUD��&DUiFWHU�GH�QRUPD�EiVLFD��
(VWH� 5HDO� 'HFUHWR� WLHQH� FDUiFWHU� GH� QRUPD� EiVLFD� GH� FRQIRUPLGDG� FRQ� OR�HVWDEOHFLGR� HQ� HO� DUWtFXOR� ����� HQ� UHODFLyQ� FRQ� HO� DUWtFXOR� ������ GH� OD� /H\���������� GH� ��� GH� DEULO�� *HQHUDO� GH� 6DQLGDG�� FRQ� H[FHSFLyQ� GH� ODV�FDUDFWHUtVWLFDV� LQFOXLGDV� HQ� ORV� Q~PHURV� ��� �� \� �� GH� OD� SDUWH� GHO� DQH[R�UHIHULGD� D� ©FDUDFWHUtVWLFDV� WpFQLFR�VDQLWDULDV� FRPXQHV� D� WRGR� WLSR� GH�DPEXODQFLDVª��
1R�REVWDQWH��GLFKDV�FDUDFWHUtVWLFDV�H[FOXLGDV�GH� OD�FRQVLGHUDFLyQ�GH�QRUPD�EiVLFD�� VHUiQ� GH� DSOLFDFLyQ� D� WRGRV� ORV� YHKtFXORV� TXH� VH� DPSDUHQ� HQ�DXWRUL]DFLRQHV� GH� WUDQVSRUWH� VDQLWDULR�� S~EOLFR� R� SULYDGR�� RWRUJDGDV� SRU� OD�$GPLQLVWUDFLyQ� *HQHUDO� GHO� (VWDGR� R� SRU� ODV� $GPLQLVWUDFLRQHV� GH� ODV�&RPXQLGDGHV�$XWyQRPDV�HQ�XVR�GH� IDFXOWDGHV�GHOHJDGDV�SRU�HO�(VWDGR�GH�
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FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH�OD�/H\�2UJiQLFD���������GH����GH�MXOLR��
7DPSRFR�WHQGUiQ�HO�FDUiFWHU�GH�QRUPD�EiVLFD�HO�DSDUWDGR���GH�OD�GLVSRVLFLyQ�DGLFLRQDO�SULPHUD�\�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�GH�HVWH�5HDO�'HFUHWR��
'LVSRVLFLyQ�DGLFLRQDO�FXDUWD��)RUPDFLyQ�GHO�SHUVRQDO��
(O� SHUVRQDO� GH� ORV� YHKtFXORV� GH� WUDQVSRUWH� VDQLWDULR� GHEHUi� FRQWDU� FRQ� OD�IRUPDFLyQ� WHyULFR�SUiFWLFD� DGHFXDGD� SDUD� OD� UHDOL]DFLyQ� GH� ODV� WDUHDV� TXH�WLHQH�HQFRPHQGDGDV��
'LVSRVLFLyQ�DGLFLRQDO�TXLQWD��7UDQVSRUWHV�RILFLDOHV�GH�ODV�)XHU]DV�$UPDGDV��
/R�HVWDEOHFLGR�HQ�HVWH�5HDO�'HFUHWR�QR�VHUi�GH�DSOLFDFLyQ�D�ORV�WUDQVSRUWHV�RILFLDOHV�VDQLWDULRV�UHDOL]DGRV�SRU�ODV�)XHU]DV�$UPDGDV��ORV�FXDOHV�VH�UHJLUiQ�SRU� VXV� QRUPDV� HVSHFtILFDV�� TXH� VH� DMXVWDUiQ�� HQ� FXDQWR� VXV� SHFXOLDUHV�FDUDFWHUtVWLFDV� OR�SHUPLWDQ��D� ODV�FRQGLFLRQHV�WpFQLFR�VDQLWDULDV�HVWDEOHFLGDV�FRQ�FDUiFWHU�JHQHUDO��
'LVSRVLFLyQ�WUDQVLWRULD�~QLFD��3OD]R�GH�DGDSWDFLyQ�GH�ORV�YHKtFXORV��
/DV� HPSUHVDV� R� LQVWLWXFLRQHV� TXH� HQ� OD� IHFKD� GH� HQWUDGD� HQ� YLJRU� GH� HVWH�5HDO� 'HFUHWR� VHDQ� WLWXODUHV� GH� DXWRUL]DFLRQHV� GH� WUDQVSRUWH� VDQLWDULR�UHIHULGDV� D� YHKtFXORV� TXH� QR FXPSODQ� ORV� UHTXLVLWRV� SUHYLVWRV� HQ� HO� DQH[R��SRGUiQ� VHJXLU� SUHVWDQGR� VXV� VHUYLFLRV� FRQ� pVWRV� GXUDQWH� WUHV� DxRV�� /RV�YHKtFXORV� TXH� KD\DQ� GH� VXVWLWXLUORV� KDEUiQ� GH� FXPSOLU�� HQ� WRGR� FDVR�� ORV�UHTXLVLWRV�SUHYLVWRV�HQ�HVWH�5HDO�'HFUHWR��
7UDQVFXUULGRV�ORV�WUHV�DxRV�VLQ�TXH�OD�HPSUHVD�KD\D�SURFHGLGR�D�DGDSWDU�HO�YHKtFXOR� D� ODV� H[LJHQFLDV� GH� HVWH�5HDO�'HFUHWR� R� D� VX� VXVWLWXFLyQ�SRU� RWUR�TXH�ODV�FXPSOD��VH�FRQVLGHUDUi�FDGXFDGD�VLQ�PiV�WUiPLWH�OD�DXWRUL]DFLyQ�GH�WUDQVSRUWH�VDQLWDULR�UHIHULGD�D�DTXpO��
'LVSRVLFLyQ� ILQDO� SULPHUD�� $FWXDOL]DFLyQ�GH� ODV� FRQGLFLRQHV� \� FDUDFWHUtVWLFDV�WpFQLFR�VDQLWDULDV��
6H� IDFXOWD� D� ORV� 0LQLVWURV� GH� )RPHQWR� \� GH� 6DQLGDG� \� &RQVXPR� SDUD�DGHFXDU��PHGLDQWH�2UGHQ�FRQMXQWD��ODV�FRQGLFLRQHV�\�FDUDFWHUtVWLFDV�WpFQLFR�VDQLWDULDV� FRQWHQLGDV� HQ� HO� DQH[R� GH� HVWH� 5HDO� 'HFUHWR�� D� ORV� DYDQFHV�WpFQLFRV�TXH�SXHGDQ�SURGXFLUVH�HQ�OD�PDWHULD��
'LVSRVLFLyQ�ILQDO�VHJXQGD��(QWUDGD�HQ�YLJRU��
(VWH�5HDO�'HFUHWR�HQWUDUi�HQ�YLJRU�DO�GtD� VLJXLHQWH�GH�VX�SXEOLFDFLyQ�HQ�HO�©%ROHWtQ�2ILFLDO�GHO�(VWDGRª��
'DGR�HQ�0DGULG�D����GH�DEULO�GH�������
-8$1�&$5/26�5��
(O�9LFHSUHVLGHQWH�3ULPHUR�GHO�*RELHUQR�\�0LQLVWUR�GH�OD�3UHVLGHQFLD��
)5$1&,6&2�È/9$5(=�&$6&26�)(51È1'(=�
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$1(;2� '(� &$5$&7(5Ë67,&$6� 7e&1,&$6�� (48,3$0,(172�6$1,7$5,2� <� '27$&,Ï1� '(� 3(5621$/�� 0Ë1,026� '(� /26�9(+Ë&8/26�'(�75$163257(�6$1,7$5,2�325�&$55(7(5$
$�� &DUDFWHUtVWLFDV� WpFQLFR�VDQLWDULDV� FRPXQHV� D� WRGR� WLSR� GH�DPEXODQFLDV�

���,GHQWLILFDFLyQ�\�VHxDOL]DFLyQ�
D�� ,GHQWLILFDFLyQ� H[WHULRU� TXH� SHUPLWD� GLVWLQJXLU�FODUDPHQWH� TXH� VH� WUDWD� GH� XQD� DPEXODQFLD��PHGLDQWH� OD� LQVFULSFLyQ�GH� OD�SDODEUD�©$PEXODQFLDª�GHWUiV� \� GHODQWH�� HQ�HVWH� FDVR�HQ� LQYHUVR�SDUD�TXH�SXHGD�VHU�OHtGR�SRU�UHIOH[LyQ��
E��&DUURFHUtD�H[WHULRU�SUHIHUHQWHPHQWH�EODQFD�HQ�VX�PD\RU� SDUWH�� ([FHSFLRQDOPHQWH� VH� SHUPLWLUiQ�YDULDFLRQHV�HQ�ORV�FDVRV�HQ�TXH�DQWHV�GH�OD�HQWUDGD�HQ�YLJRU�GH�HVWH�5HDO�'HFUHWR�VH�YLQLHUDQ�XWLOL]DQGR�LGHQWLILFDFLRQHV�FRUSRUDWLYDV��
F�� 6HxDOL]DFLyQ� OXPLQRVD� \� DF~VWLFD� GH� SUHIHUHQFLD�GH� SDVR� DMXVWDGD� D� OR� GLVSXHVWR� SRU� OD� QRUPDWLYD�YLJHQWH�

���'RFXPHQWRV�REOLJDWRULRV�
D��5HJLVWUR�GH�ODV�UHYLVLRQHV�GHO�PDWHULDO�VDQLWDULR��
E�� 5HJLVWUR� GH� GHVLQIHFFLRQHV� GHO� KDELWiFXOR� \� GHO�HTXLSDPLHQWR��
F��/LEUR�GH�UHFODPDFLRQHV��
G�� 5HJLVWUR� GH� VROLFLWXGHV� \� SUHVWDFLRQHV� GH�VHUYLFLRV�

���9HKtFXOR�
D�� 9HKtFXOR� FRQ� SRWHQFLD� ILVFDO�� VXVSHQVLyQ� \�VLVWHPDV�GH� IUHQR�DGDSWDGRV�D� OD�QRUPDWLYD�YLJHQWH�SDUD�HO�WUDQVSRUWH�GH�SHUVRQDV��
E��)DURV�DQWLQLHEOD�DQWHULRUHV�\�SRVWHULRUHV��
F��,QGLFDGRUHV�LQWHUPLWHQWHV�GH�SDUDGD��
G��([WLQWRU� GH� LQFHQGLRV�� FRQ� DUUHJOR� D� OR� GLVSXHVWR�HQ�OD�QRUPDWLYD�YLJHQWH��
H�� &DGHQDV� SDUD� KLHOR� \� QLHYH�� FXDQGR� ODV�FRQGLFLRQHV�FOLPiWLFDV�GH�OD�]RQD�OR�UHTXLHUDQ��
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I��+HUUDPLHQWDV�SDUD�OD�DWHQFLyQ�GHO�YHKtFXOR��
J��6HxDOHV�WULDQJXODUHV�GH�SHOLJUR��
K�� (TXLSR� GH� UDGLR�WHOHIRQtD� GH� UHFHSFLyQ�HPLVLyQ�HILFD]�HQ�VX�iUHD�GH�DFWLYLGDG�

���&pOXOD�VDQLWDULD�
D�� /XQDV� WUDQVO~FLGDV�� (Q� HO� FDVR� GH� ORV� YHKtFXORV�GH� WUDQVSRUWH� FROHFWLYR� SRGUiQ� RSWDU� SRU� RWUR�GLVSRVLWLYR� TXH� DVHJXUH� HYHQWXDOPHQWH� OD� LQWLPLGDG�GHO�SDFLHQWH��
E�� 9HQWLODFLyQ�� FDOHIDFFLyQ� H� LOXPLQDFLyQ�LQGHSHQGLHQWHV�GH�ODV�GHO�KDELWiFXOR�GHO�FRQGXFWRU��
F��0HGLGDV�GH�LVRWHUPLD�H�LQVRQRUL]DFLyQ�DSOLFDGDV�D�OD�FDUURFHUtD��
G�� 5HYHVWLPLHQWRV� LQWHULRUHV� GH� ODV� SDUHGHV� OLVRV� \�VLQ�HOHPHQWRV�FRUWDQWHV�\�VXHOR�DQWLGHVOL]DQWH� WRGRV�HOORV� LPSHUPHDEOHV�� DXWRH[WLQJXLEOHV�� ODYDEOHV� \�UHVLVWHQWHV�D�ORV�GHVLQIHFWDQWHV�KDELWXDOHV��
H�� 3XHUWD� ODWHUDO� GHUHFKD� \� SXHUWD� WUDVHUD� FRQ�DSHUWXUD� VXILFLHQWH� SDUD� SHUPLWLU� HO� IiFLO� DFFHVR� GHO�SDFLHQWH��
I��$UPDULRV�SDUD�PDWHULDO��LQVWUXPHQWDO�\�OHQFHUtD��
J��&XxD�\�ERWHOOD�LUURPSLEOHV�

%��&DUDFWHUtVWLFDV� WpFQLFR�VDQLWDULDV�HVSHFtILFDV�GH� ODV�DPEXODQFLDV�QR�DVLVWHQFLDOHV�
���9HKtFXOR�

D��9HKtFXOR�SUHIHUHQWHPHQWH�WLSR�IXUJyQ��
E��'RWDFLyQ�EiVLFD�SDUD�OLEHUDFLyQ�GH�DFFLGHQWDGRV��
F�� +DELWiFXOR� GHO� FRQGXFWRU� FRQ� FDSDFLGDG� SDUD�DFRPSDxDQWH�

���&pOXOD�VDQLWDULD�
D�� 6HSDUDGD� GHO� KDELWiFXOR� GHO� FRQGXFWRU� \� FRQ�FRPXQLFDFLyQ�SRU�YHQWDQLOOD�\�R�LQWHUIRQR��
E�� 'LPHQVLRQHV�� SHUPLWLUi� LQFRUSRUDUVH� DO� SDFLHQWH�HQ�OD�FDPLOOD�\�HO�DFFHVR�DO�PLVPR��
F��7RPDV�GH�FRUULHQWH�GH����9�&&��
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G��(TXLSDPLHQWR�JHQHUDO��
��R� &DPLOOD� SURYLVWD� GH� FLQWXURQHV� GH�VXMHFLyQ�� GH� GLPHQVLRQHV� DGHFXDGDV� SDUD�XQ� DGXOWR�� GRWDGD� GH� ORV� DFFHVRULRV� \�OHQFHUtD�QHFHVDULD��
��R� 6LVWHPDV� SDUD� VRSRUWH�� ILMDFLyQ� \�GHVOL]DPLHQWR� GH� FDPLOOD� FRQ� UXHGDV R�SDWLQHV��
��R�$VLHQWR� FRQ� FLQWXUyQ�GH�VHJXULGDG� MXQWR�D�OD�FDPLOOD�

H��(TXLSDPLHQWR�VDQLWDULR��
��R�6LVWHPD�GH�R[LJHQRWHUDSLD�FRQ�GHSyVLWR�GH� R[tJHQR� GH�� DO� PHQRV�� ���� OLWURV�� FRQ�PDVFDULOODV�SDUD�DGXOWR�\�QLxR��
��R� 6LVWHPD� GH� YHQWLODFLyQ� PDQXDO� FRQ�PDVFDULOODV�SDUD�DGXOWR�\�QLxR��
��R� 6LVWHPD� GH� DVSLUDFLyQ� GH� VHFUHFLRQHV�SDUD�DGXOWR�\�QLxR��
��R� 'LVSRVLWLYR� SDUD� VXVSHQVLyQ� GH�VROXFLRQHV�GH�SHUIXVLyQ�LQWUDYHQRVD��
��R� 0DOHWtQ� GH� SULPHURV� DX[LOLRV� \� PDWHULDO�GH�VRSRUWH�YLWDO�EiVLFR�

���3HUVRQDO�
D��&RQGXFWRU��
E�� $\XGDQWH�� FXDQGR� HO� WLSR� GH� VHUYLFLR� DVt� OR�UHTXLHUD�

&��&DUDFWHUtVWLFDV�WpFQLFR�VDQLWDULDV�HVSHFtILFDV�GH� ODV�DPEXODQFLDV�DVLVWHQFLDOHV�
���9HKtFXOR�

D��9HKtFXOR�WLSR�IXUJyQ��
E�� +DELWiFXOR� GHO� FRQGXFWRU� FRQ� FDSDFLGDG� SDUD�DFRPSDxDQWH��
F��'RWDFLyQ�EiVLFD�SDUD�OLEHUDFLyQ�GH�DFFLGHQWDGRV��
G��3XHUWD�SRVWHULRU�GH�GREOH�KRMD�FRQ�DSHUWXUD�GH��DO�PHQRV�����R��
H�� ,OXPLQDFLyQ� DX[LOLDU� GH� ODUJR� DOFDQFH�� H[WUDtEOH� \�
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H[WHQVLEOH�
���&pOXOD�VDQLWDULD�

D�� 6HSDUDGD� GHO� KDELWiFXOR� GHO� FRQGXFWRU� \� FRQ�FRPXQLFDFLyQ�SRU�YHQWDQLOOD�\�R�LQWHUIRQR��
E�� 'LPHQVLRQHV�� SHUPLWLUi� LQFRUSRUDUVH� DO� SDFLHQWH�HQ�OD�FDPLOOD�\�OD�DVLVWHQFLD�DO�PLVPR��
F�� $LUH� DFRQGLFLRQDGR� LQGHSHQGLHQWH� GHO� KDELWiFXOR�GHO�FRQGXFWRU��FXDQGR�ODV�FRQGLFLRQHV�FOLPiWLFDV�DVt�OR�H[LMDQ��
G��,QVWDODFLyQ�HOpFWULFD��

��R� ,QGHSHQGLHQWH� GH� OD� GHO� KDELWiFXOR� GHO�FRQGXFWRU��
��R�$OLPHQWDUi�WRGRV�ORV�HTXLSRV�PpGLFRV��
��R� 'LVSRQGUi� GH� XQD� IXHQWH� DGHFXDGD� GH�HQHUJtD� DX[LOLDU� GH� OD� GHO� YHKtFXOR� FRQ�VDOLGDV�GH����9�&&�\�����9�&$�TXH�SHUPLWD�HO� IXQFLRQDPLHQWR� GH� ORV� VLVWHPDV� YLWDOHV�SDUD� DWHQGHU� DO� SDFLHQWH� HQ� FDVR�GH�DYHUtD�GHO�PRWRU��
��R�7RPDV�GH�FRUULHQWH�GH����9�&&�\�����9�&$��
��R� 3RVLELOLGDG� GH� LQFRUSRUDFLyQ� GH� XQ�HTXLSR�HOHFWUyJHQR�

H�� 6LVWHPD� GH� LOXPLQDFLyQ� LQWHULRU�� UHJXODEOH��RULHQWDEOH� \� GH� LQWHQVLGDG� VXILFLHQWH� SDUD� HO� WLSR�GH�DVLVWHQFLD�D�UHDOL]DU��
I��(TXLSDPLHQWR�JHQHUDO��

��R� 6LVWHPD� SDUD� VRSRUWH�� ILMDFLyQ� \�GHVOL]DPLHQWR� GH� FDPLOOD� FRQ� UXHGDV� TXH�SHUPLWD� XQD� IiFLO� \� VHJXUD� FRORFDFLyQ� \�H[WUDFFLyQ� GH� OD�PLVPD� FRQ� HO� SDFLHQWH�� /D�FDPLOOD� GHEHUi� SHUPLWLU� SRVLFLRQHV� GH�7UHQGHOHPEXUJ�SRVLWLYR� \�QHJDWLYR�GH�KDVWD���R� SRU� Vt� PLVPD� R� SRU� PHGLR� GH� XQ�SRUWDFDPLOODV�� 3HUPLWLUi� DERUGDU� DO� SDFLHQWH�SRU�WRGRV�ORV�ODGRV��GHMDQGR�HVSDFLR�OLEUH�HQ�OD�FDEHFHUD��
��R� &DPLOOD�� SURYLVWD� GH� FLQWXURQHV� GH�VXMHFLyQ�� GH� GLPHQVLRQHV� \� UXHGDV�DGHFXDGDV� D� ODV� GLPHQVLRQHV� GH� OD� FpOXOD�VDQLWDULD� \� HQ� WRGR� FDVR� VXILFLHQWH� SDUD� OD�DVLVWHQFLD�HQ�UXWD�D�XQ�DGXOWR��GRWDGD�GH�ORV�
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DFFHVRULRV�\�OHQFHUtD�QHFHVDULRV��
��R� $VLHQWR� SOHJDEOH� HQ� OD� FDEHFHUD� GH� OD�FDPLOOD�GRWDGR�GH�FLQWXUyQ�GH�VHJXULGDG��
��R� $QFODMH� SDUD� LQFXEDGRUD� SRUWiWLO� \� ODV�FRUUHVSRQGLHQWHV� WRPDV� GH� R[tJHQR� \�FRUULHQWH� HOpFWULFD� FXDQGR� VH� WUDWH� GH�DPEXODQFLDV�GH�VRSRUWH�YLWDO�DYDQ]DGR��
��R�6LOOD�SOHJDEOH��
��R� &DPLOOD� GH� FXFKDUD� R� GH� WLMHUD� R� WDEOD�HVSLQDO�ODUJD�

J��(TXLSDPLHQWR�VDQLWDULR��
��R� ,QVWDODFLyQ� ILMD� GH� R[tJHQR�� DLVODGD�HOpFWULFDPHQWH�� FRQ� WRPDV� UiSLGDV� HQ� ODV�SDUHGHV� FRQYHQLHQWHPHQWH� URWXODGDV�� 'RV�ERWHOODV� FRQ� FDSDFLGDG� WRWDO� PtQLPD� GH�������OLWURV��FRQ�FDXGDOtPHWURV�TXH�SHUPLWDQ�XQ� IOXMR� GH� ��� OLWURV� SRU� PLQXWR��KXPLILFDGRUHV� \� PDQyPHWUR� GH� FRQWURO� GH�SUHVLyQ�� /D� HVWDFLyQ� GH� R[tJHQR� HVWDUi�ORFDOL]DGD� HQ� XQ� FRPSDUWLPHQWR� IiFLOPHQWH�DFFHVLEOH� \� GRQGH� QR� VH� DOPDFHQH� QLQJ~Q�RWUR�WLSR�GH�PDWHULDO��
��R� 5HVSLUDGRU� TXH� SHUPLWD� XQD� IXQFLyQ�UHVSLUDWRULD�GH�������FLFORV�SRU�PLQXWR�\�XQ�DSRUWH�GH�2�DO����SRU�����\�DO�����SRU������&DXGDOtPHWUR�� PDQyPHWUR� GH� FRQWURO� GH�SUHVLyQ� \� YiOYXOD� GH� VREUHSUHVLyQ�� �6yOR�SDUD� DPEXODQFLDV� TXH� YD\DQ� D� SUHVWDU�VRSRUWH�YLWDO�DYDQ]DGR���
��R� 9HQWLODGRU� PDQXDO� WLSR� EDOyQ�� YiOYXOD�XQLGLUHFFLRQDO� \� SRVLEOLGDG� GH� YHQWLODFLyQ�FRQ� )L���PHGLDQWH� FRQH[LyQ� D� IXHQWH� GH�2��DGXOWR�\�QLxR���
��R� (TXLSR� GH� DVSLUDFLyQ� HOpFWULFR� ILMR� R�SRUWiWLO�FRQ�UHVHUYRULR��
��R�-XHJRV�GH� WXERV�HQGRWUDTXHDOHV�DGXOWR��QLxR�\�ODFWDQWH��
��R� /DULQJRVFRSLR� FRQ� SDODV� GH� DGXOWR� \�QLxR��
��R�0DVFDULOODV�GH�YHQWLODFLyQ�DGXOWR�\�QLxR��
��R� 0DWHULDO� IXQJLEOH� GH� DSR\R� D� OD�YHQWLODFLyQ��
��R�0DOHWLQHV�GH�UHVXFLWDFLyQ�FDGLRSXOPRQDU�
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GLIHUHQFLDGRV� SDUD� DGXOWR� \� QLxR�� TXH�SHUPLWDQ� VX� XWLOL]DFLyQ� HQ� HO� H[WHULRU� GH� OD�DPEXODQFLD� DVLVWLGD� FRQ� HO� PDWHULDO�DGHFXDGR��
����0RQLWRU�GHVILEULODGRU��GH� WLSR�SRUWiWLO�FRQ�DXWRQRPtD�� SURYLVWR� GH� SDODV� R� SDUFKHV�DGKHVLYRV�� TXH� VLUYDQ� FRPR� HOHFWURGRV� GH�(&J� \� SDUD� GHVILEULODU�� FRQ� ORV� DFFHVRULRV�QHFHVDULRV�� *HQHUDGRU� H[WHUQR� GH�PDUFDSDVRV�� FRQ� IXQFLRQDPLHQWR� ILMR� \� D�GHPDQGD� FRQ� SRVLELOLGDG� GH� UHJXODFLyQ� GH�LQWHQVLGDG� GH� HVWtPXORV�� 5HJLVWUDGRU� GH�HOHFWURGRV� GH� XQ� VROR� FDQDO� FRQ� SRVLELOLGDG�GH� FRQH[LyQ� D� PRQLWRUHV� TXH� SHUPLWDQ� ���GHULYDFLRQHV�� �6yOR� SDUD� DPEXODQFLDV� TXH�YD\DQ�D�SUHVWDU�VRSRUWH�YLWDO�DYDQ]DGR���
���� 'LVSRVLWLYR� SDUD� VXVSHQVLyQ� GH�VROXFLRQHV�GH�SHUIXVLyQ�LQWUDYHQRVD��
���� 0DWHULDO� IXQJLEOH� SDUD� SXQFLyQ� \�FDQDOL]DFLyQ�SHUFXWiQHD�YHQRVD��
���� (VILJPRPDQyPHWUR�� IRQHQGRVFRSLR� \�OLQWHUQD�GH�H[SORUDFLyQ��
���� 0DWHULDO� TXH� SHUPLWD� OD� LQPRYLOL]DFLyQ�LQWHJUDO� GHO� SDFLHQWH�� DVt� FRPR� OD�LQPRYLOL]DFLyQ� GH� PLHPEURV� VXSHULRUHV��LQIHULRUHV� \� FROXPQD� \� MXHJR� GH� FROODULQHV�FHUYLFDOHV��
����0DWHULDO�TXLU~UJLFR��
����0DWHULDO�GH�FXUD��
����(TXLSRV�GH�VRQGDMH�\�GUHQDMH�HVWpULOHV�\�GHVHFKDEOHV��
���� 5HFLSLHQWH� IULJRUtILFR� R� LVRWHUPR� FRQ�FDSDFLGDG�VXILFLHQWH��
���� 0HGLFDPHQWRV�� WRGD� OD� PHGLFDFLyQ� VH�GHEHUi�FRQVHUYDU�HQ�FRQGLFLRQHV�DGHFXDGDV�GH� OX]� \� WHPSHUDWXUD� \� VH� UHYLVDUi�SHULyGLFDPHQWH�OD�FDGXFLGDG��6H�HYLWDUiQ�ORV�HQYDVHV� TXH� VH�SXHGDQ�GDxDU� DO� JROSHDUVH�R�OHVLRQDU�D�ORV�RFXSDQWHV��
6LVWHPD� GH� FODVLILFDFLyQ� SRU� FRORUHV�� URMR��VLWHPD� FLUFXODWRULR�� D]XO�� VLVWHPD�UHVSLUDWRULR�� YHUGH�� RWURV� VLVWHPDV�� DPDULOOR��GRVLILFDFLRQHV�LQIDQWLOHV��
&RQWHQLGR�� PHGLFDFLyQ� DGHFXDGD� SDUD� HO�WUDWDPLHQWR� IDUPDFROyJLFR� GH� ORV� SDFLHQWHV�TXH� OR� SUHFLVHQ�� \� FRPR� PtQLPR��
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DQDOJpVLFRV� �LQFOXLGRV� ORV� GHULYDGRV�RSLiFHRV�SDUD� ORV�TXH�KDEUiQ�GH�FXPSOLU� OD�QRUPDWLYD� YLJHQWH��� DQHVWpVLFRV� ORFDOHV��DQWDJRQLVWDV� GHO� FDOFLR�� DQWDJRQLVWDV� GH�RSLiFHRV� �QDOR[RQD��� DQWLDQJLQRVRV��DQWLDUUtWPLFRV�� DQWLFROLQpUJLFRV�� DQWLVpSWLFRV��EHQ]RGLDFHSLQDV�� EORTXHDQWHV�EHWDDGUHQpUJLFRV�� EURQFRGLODWDGRUHV��FRUWLFRVWHURLGHV��GLXUpWLFRV��JOXFRVD��LQVXOLQD�GH� DFFLyQ� UiSLGD�� VXHURV�� VXVWLWXWRV� GHO�SODVPD�\�YDVRDFWLYRV��DGUHQDOLQD��
���3HUVRQDO�

D��&RQGXFWRU��
E�� $GHPiV�� GHEHUi� FRQWDU� FRQ� HO� VLJXLHQWH�SHUVRQDO��

��R� &XDQGR� VH� WUDWD� GH� ODV�DPEXODQFLDV� DVLVWHQFLDOHV�GHVWLQDGDV� D� SUHVWDU� VRSRUWH� YLWDO�EiVLFR�� DO�PHQRV�� RWUD� SHUVRQD� FRQ�IRUPDFLyQ�DGHFXDGD��
��R� (Q� ODV� TXH� YD\DQ� D� SUHVWDU�VRSRUWH� YLWDO� DYDQ]DGR�� DO� PHQRV��0pGLFR� \� $76�'8(�� DPERV� FRQ�FDSDFLWDFLyQ� GHPRVWUDEOH� HQ�WUDQVSRUWH� DVLVWLGR�� WpFQLFDV� GH�UHDQLPDFLyQ� \� WpFQLFDV� GH� VRSRUWH�YLWDO�DYDQ]DGR�

'��&DUDFWHUtVWLFDV�WpFQLFR�VDQLWDULDV�HVSHFtILFDV�GH�ORV�YHKtFXORV�GH�WUDQVSRUWH�VDQLWDULR�FROHFWLYR�
���9HKtFXOR�
9HKtFXOR� WLSR� IXUJyQ�� FRQ� FDSDFLGDG� Pi[LPD� GH� QXHYH�SOD]DV��
���&pOXOD�VDQLWDULD�

D�� $VLHQWRV� UHFOLQDEOHV�� GRWDGRV� GH� FLQWXUyQ� GH�VHJXULGDG�� GHELHQGR� DOJXQRV� VHU� VXVFHSWLEOHV� GH�LQWHUFDPELR� FRQ� VLOODV� GH� UXHGDV�� FRQ� VLVWHPD� GH�DQFODMH��
E��6LVWHPD�GH�DFFHVR�DO�LQWHULRU�GH�OD�FpOXOD�VDQLWDULD�PHGLDQWH� UDPSD� GH� GHVOL]DPLHQWR� R� PHFDQLVPR�KLGURQHXPiWLFR��
F��6LOOD�GH�UXHGDV�SOHJDEOH��
G��(TXLSDPLHQWR�VDQLWDULR��
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��R�(TXLSR�GH�R[LJHQRWHUDSLD��
��R� 'LVSRVLWLYR� GH� DVSLUDFLyQ� GH�VHFUHFLRQHV��
��R� %RWLTXtQ� GH� SULPHURV� DX[LOLRV� \� VRSRUWH�YLWDO�EiVLFR�

���3HUVRQDO�
D��&RQGXFWRU��
E��$\XGDQWH��FXDQGR�HO�WLSR�GH�VHUYLFLR�OR�UHTXLHUD�


