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'(),1,&,21
GRORU� WRUiFLFR FXDOTXLHU�PROHVWLD�R� VHQVDFLyQ�DQyPDOD�ORFDOL]DGD�HQ�HO�WyUD[��SRU�HQFLPD�GHO�GLDIUDJPD��/DV�VHQVDFLRQHV� GRORURVDV� HQ� OD� SDUHG� WRUiFLFD�� DVt� FRPR� ORV� LPSXOVRV�QHUYLRVRV� GH� ODV�YtVFHUDV� WRUiFLFDV� FRQIOX\HQ� D�QLYHO� GH� ODV� DVWDV� SRVWHULRUHV� GH� OD� PHGXOD�� SRU� HOOR� � GRORUHV� WRUiFLFRV� GH� RULJHQ� GLVWLQWR� WLHQHQ� XQD� PLVPD�ORFDOL]DFLyQ�� /D� SUR\HFFLyQ� PHGXODU� GH� GLFKR� HVWLPXOR� HV� PX\� DPSOLD�� GHVGH� &�� D� '��� OR� TXH� MXVWLILFD� TXH� OD�HVWUXFWXUDV� WRUiFLFDV� SXHGDQ� SUHVHQWDU�� DGHPiV�� GRORU� UHIHULGR� D� PDQGtEXOD�� KRPEURV�� EUD]RV�� HVSDOGD� \�DEGRPHQ�
UHSUHVHQWDQGR� XQ� ��� GH� ODV� XUJHQFLDV� PHGLFDV�� 3XHGH� GHEHUVH� D� P~OWLSOHV� FDXVDV�� SHUR� HQ� XUJHQFLDV� OD�DFWXDFLyQ�PHGLFD�GHEH�LU�RULHQWDGD�D�GHVFDUWDU�\�WUDWDU�ODV�FDXVDV�GH�GRORU�WRUiFLFR�SRWHQFLDOPHQWH�PRUWDOHV�HQ�EUHYH� SOD]R�� ,1)$572� '(� 0,2&$5',2�� $1*,1$� ,1(67$%/(�� 3(5,&$5',7,6�� 7$321$0,(172�&$5',$&2��$1(85,60$�',6(&$17(�'(�$257$��0(',$67,1,7,6��52785$�(62)$*,&$��(0%2/,$�(�,1)$572�38/021$5��1(802725$;�$�7(16,21�(7,2/2*,$/D�&DUGLRSDWtD� ,VTXpPLFD� UHSUHVHQWD�DOUHGHGRU�GHO�����GH� ODV� FDXVDV�GH�GRORU� WRUiFLFR��6HJ~Q� VX�RULJHQ�HO�GRORU�WRUiFLFR�VH�FODVLILFD�HQ�
��� 25,*(1�&$5',$&2

$�� ,648(0,&$� +7$� VLVWHPLFD�� +7$� SXOPRQDU�� HVSDVPR� \� HPEROLD� FRURQDULD�� � DUWHULRHVFOHURVLV�� HVWHQRVLV�DRUWLFD��PLRFDUGLRSDWLD�KLSHUWURILFD��DQHPLD�VHYHUD��KLSHUWLURLGLVPR�
%��12�,648(0,&2� SHULFDUGLWLV��PLRFDUGLWLV��SURODSVR�PLWUDO��URWXUD�GH�FXHUGD�WHQGLQRVD�\�PLRFDUGLRSDWLD�
&���$257,&2� DQHXULVPD�GLVHFDQWH��DQHXULVPD�VLILOtWLFR�

��� 25,*(1�(1�275$6�(6758&785$6�725$&,&$6
$��38/021� QHXPRQtD��HPEROLD�H�LQIDUWR�SXOPRQDU��FDUFLQRPD�SXOPRQDU��WUDTXHLWLV��EURQTXLWLV�
%��3/(85$� SOHXULWLV��QHXPRWRUD[��KHPRWRUD[��HPSLHPD��PHVRWHOLRPD�
&��0(',$67,12�PHGLDVWLQLWLV�DJXGD��HQILVHPD�PHGLDVWLQLFR��WXPRUHV�
'��(62)$*2� DFKDODVLD��XOFXV��HVSDVPR�HVRIDJLFR��GLYHUWLFXOR��UHJOXMR��WXPRU��SHUIRUDFLyQ�
)�� 18(52*(12� FRPSUHVLyQ� UDGLFXODU�� KHUSHV� ]RVWHU�� FRVWLOOD� FHUYLFDO�� VLQGURPH� KRPEUR� PDQR�� OHVLyQ� GH�SOH[R�EUDTXLDO��HVSRQGLOLWLV��QHXULWLV�LQWHUFRVWDO�

��� 086&8/2�(648(/(7,&2� PLRVLWLV�� HVSDVPR�PXVFXODU�� ILEURVLWLV�� HVTXLQFH�� VtQGURPH� GH� 7LHW]H�� EXUVLWLV�VXEDFURPLDO��WUDXPDWLVPR�FRVWDO��HVWHUQDO�R�YHUWHEUDO��WXPRU�FRVWDO��HVWHUQDO�R�YHUWHEUDO��RVWHRSRURVLV��RVWHRPDODFLD��KLSHUFLIRVLV��PLHORPD��HVSRQGLORDUWURVLV�
��� */$1'8/$5� PDVWRGLQLD��PDVWLWLV��IOHELWLV�GH�YHQDV�WRUiFLFDV��WXPRU�PDPDULR�
���25,*(1� ,1)5$',$)5$*0$7,&2� SHULWRQLWLV�� FROHFLVWLWLV�� XOFHUD� SpSWLFD�� FROHOLWLDVLV�� SDQFUHDWLWLV��SHUIRUDFLyQ�JDVWURLQWHVWLQDO��WXPRU�
��� 25,*(1�36,&2*(12� GHSUHVLyQ��DQVLHGDG��VLPXODFLyQ��VHFXQGDULR�D�KLSHUYHQWLODFLyQ�
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7$%/$�,��&$86$6�327(1&,$/0(17(�0257$/(6�'(�'2/25�725$&,&2
� $1*25�,1(67$%/(��������������������������������������������� 1(802725$;�$�7(16,21� ,1)$572�$*8'2�'(�0,2&$5',2��������������� � 3(5)25$&,21�(62)$*,&$� 7520%2(0%2/,602�38/021$5����������������0(',$67,1,7,6� ',6(&&,21�'(�$257$���������������������������������������� 7$321$0,(172�&$5',$&2

',$*1267,&2�
(Q� PHGLRV� H[WUDKRVSLWDODULRV� �89,� 029,/��� VH� EDVDQ� HQ�� OD� DQDPQHVLV�� OD� H[SORUDFLyQ� ItVLFD�� FRQVWDQWHV�YLWDOHV��(�.�*���(Q�XQ�SULPHU�PRPHQWR��DXQTXH�QR�VH�OOHJXH�D�XQ�GLDJQyVWLFR�GHILQLWLYR��VH�GHEHQ�H[FOXLU�DTXHOODV�FDXVDV�TXH�VXSRQJDQ�XQ�ULHVJR�YLWDO�D�FRUWR�SOD]R��H[SXHVWDV�HQ�OD�7$%/$�,�
&XDOTXLHU�GRORU�WRUiFLFR�SXHGH�VHU�HQFXDGUDGR�GHQWUR�GH�FXDOHVTXLHUD�GH�ORV�SDWURQHV�VLJXLHQWHV��
��� 3$7521� ,648(0,&2� HO� GRORU� WtSLFR� GH� OD� DQJLQD� GH� SHFKR� � HV RSUHVLYR�� TXHPDQWH�� UHWURHVWHUQDO��FRQVWULFWLYR��TXH�LUUDGLD�D�EUD]R�L]TXLHUGR��FXHOOR��PDQGtEXOD��HSLJDVWULR��KRPEUR��HVSDOGD��TXH�GXUD�PHQRV�GH����PLQXWRV��TXH�SXHGH�LU�DFRPSDxDGR�GH�VtQWRPDV�DVRFLDGRV�FRUWHMR�YHJHWDWLYR��GLVQHD�� WRV��SDOSLWDFLRQHV���TXH VH�UHODFLRQD�FRQ�HO��HMHUFLFLR��OD�FRPLGD��ODV�HPRFLRQHV�HO�IUtR��\�HPSHRUD�FRQ�HO�WDEDFR��PHMRUDQGR�HQ�PHQRV�GH���PLQXWRV�FRQ�HO�UHSRVR��OD�QLWURJOLFHULQD��VXEOLQJXDO��R�DPERV��/D�QLWURJOLFHULQD�VXEOLQJXDO�WLHQH�HIHFWRV�PX\�UiSLGRV�PHQRV�GH���PLQXWRV���SRU�OR�TXH�FXDQGR�HO�GRORU�WDUGD�HQ�FHGHU��PDV�GH����PLQXWRV��GHEH�GH�DWULEXLUVH�DO�HIHFWR� SODFHER� GHO� IiUPDFR�� 8Q� GRORU� GHELGR� D� HVSDVPR� HVRIDJLFR� R� D� FyOLFR� ELOLDU� SXHGH� DOLYLDUVH� FRQ� 17*�VXEOLQJXDO�(Q�HO�,$0 OD�GXUDFLyQ�VXHOH�VHU�VXSHULRU�D����PLQXWRV��OD�LQWHQVLGDG��PD\RU��\�QR�OR�DOLYLDQ�HO�UHSRVR�QL�OD�17*���

(O�PDVDMH�GHO�VHQR�FDURWLGHR�\�OD�PDQLREUD�GH�9DOVDOYD�SXHGHQ�DOLYLDU�HO�GRORU�GH�OD�DQJLQD��(Q�FDPELR��OD�SUHVLyQ�HMHUFLGD�D�QLYHO�GHO��SUHFRUGLR�QR�PRGLILFD�SDUD�QDGD�HO�GRORU�

(/� '2/25� $1*,21262� 38('(� (;&/8,56(� +$%,78$/0(17(� (1� /$6� 6,*8,(17(6�&,5&8167$1&,$6�
 6L�VH�SXHGH�ORFDOL]DU�D�SXQWD�GH�GHGR�FRQ�XQ�VROR�GHGR��
�6L�GXUD�PHQRV�GH����VHJXQGRV�R�PDV�GH����PLQXWRV�
�6L�HO�GRORU�HV�HQ�IRUPD�GH�SLQFKD]RV��YLROHQWRV�R�FRPR�SDOSLWDFLRQHV�
�6L�OD�LQWHQVLGDG�GHO�GRORU�HV�ILUPHPHQWH�DJXGD�
�6L�DSDUHFH�H[FOXVLYDPHQWH�HVWDQGR�HQ�UHSRVR� H[FHSWR���� HQ�OD�DQJLQD�GH�3ULQ]PHWDO �YDVRHVSDVPR���HQ�OD�TXH�VX�UHSHWLFLyQ�FtFOLFD�HQ�XQ�PRPHQWR�GHWHUPLQDGR�GHO�GRORU�HV�FDUDFWHUtVWLFR����OD�DQJLQD�TXH�SUHFHGH�DO�,$0�
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25,(17$&,21�',$*1267,&$�'(�/$�$1*,1$�
$��+$//$=*26�),6,&26�D��3UHVHQFLD�GH�FXDUWR�WRQR�E��$XPHQWR�GH�ODnn SUHVLyQ�DUWHULDO��nnGH�OD�IUHFXHQFLD�GH�SXOVR R�DPERV�F�� 6RSOR�GH�UHJXUJLWDFLyQ�PLWUDO �SRU�GLVIXQFLRQ�SDSLODU��G��$UHD�SDOSDEOH�GH�GLVFLQHVLD�R�DEREDPLHQWR�FHUFD�GH�OD�SXQWD�FDUGLDFD�H�� 'HVGREODPLHQWR�SDUDGyMLFR�GHO�VHJXQGR�UXLGR FDUGLDFR�I�� $OLYLR�GHO�GRORU�PHGLDQWH�PDVDMH�GH�VHQR�FDURWLGHR�SUXHED�GH�/HYLQH� \�PDQLREUD�GH�9DOVDOYD��
%��862�'(�1,752*/,&(5,1$� /D�DGPLQLVWUDFLyQ�VXEOLQJXDO�GH�17*�DOLYLD�HO�GRORU�DQJLRQRVR�HQ PHQRV�GH���PLQXWRV��VLHPSUH�TXH�OD�GRVLV�VHD�VXILFLHQWH�FDSD]�GH�LQGXFLU�GRORU�R�HQURMHFLPLHQWR��R�GH�SURGXFLU�VHQVDFLyQ�GH�TXHPRU�GHEDMR�GH�OD�OHQJXD���6L�HO�GRORU�GLVPLQX\H�D�ORV����PLQXWRV�R�PDV��HV�XQD�SUXHED�HQ�FRQWUD�PDV�TXH�HQ�IDYRU�GH�OD�DQJLQD�
&��&$0%,26�(/(&752&$5',2*5$),&26�D��1LQJ~Q�FDPELR�HQ�HO�(.*�HV�SDWRJQRPRQLFR�GH�OD�DQJLQD��GH�KHFKR��HQ�SDFLHQWHV�FRQ�DQJLQD��HO�(.*�HQ�UHSRVR�VXHOH�VHU�QRUPDO�
E�� 'XUDQWH� ODV� FULVLV� DQJLRQRVDV�� OD� GHSUHVLyQ� GHO� VHJPHQWR� 67 HV� HO� KDOOD]JR� PDV� IUHFXHQWH�SRU� OHVLyQ� R�LVTXHPLD� VXEHQGRFDUGLFD���6L�KD\� HVSDVPR�DUWHULDO� FRURQDULR�� SXHGH�KDEHU HOHYDFLyQ�GHO� VHJPHQWR�67 �� \� HQ�RFDVLRQHV�DXPHQWR�GH�OD�DPSOLWXG�GH�OD�RQGD�5 ���7DPELpQ��SXHGHQ�DSUHFLDUVH�GHSUHVLyQ�GH�67�\�FDPELR�HQ�OD�RQGD�7�
25,(17$&,21�',$*1267,&$�(1�(/�,$0�

$�� &$5$&7(5,67,&$6�'(/�'2/25� (O� GRORU� HQ� HO� ,$0� HV� FXDOLWDWLYDPHQWH VLPLODU� D� OD� DQJLQD� GH�UHSRVR�\�SRU�OR�JHQHUDO�LPSRVLEOH�GLVWLQJXLUOR�EDViQGRVH�VROR�HQ�OD�KLVWRULD�FOtQLFD��(Q�HO�LQIDUWR�WUDQVPXUDO�HV�PDV�LQWHQVR�\�SURORQJDGR�GHVGH�PHGLD�D�YDULDV�KRUDV��TXH�HO�GH�OD�DQJLQD�\�YD�DFRPSDxDGR��FRQ�IUHFXHQFLD��GH�QDXVHDV��YyPLWRV�\�GLDIRUHVLV�1R� VLHPSUH�HO�GRORU� HVWH�SUHVHQWH�� WDO�HV�HO�FDVR�GH� ORV�DQFLDQRV�\� ORV�GLDEpWLFRV��H� LQFOXVR�HO�GRORU�SXHGH�VHU�VXVWLWXLGR��S��HM��SRU�GLVQHD��(VWRV�VtQWRPDV�VH�OODPDQ��HTXLYDOHQWHV�DQJLRQRVRV��
%��'$726�),6,&26�
D��(O�SDFLHQWH�VXHOH�SUHVHQWDU�IULDOGDG��VXGRUDFLyQ��SDOLGH]��FLDQRVLV�\�VHQVDFLyQ�GH�HQIHUPHGDG�JUDYH�
E��3UHVHQFLD�GH�FXDUWR�UXLGR��VRSOR�VLVWROLFR�PLWUDO��GHVGREODPLHQWR�GHO�VHJXQGR�WRQR� DXPHQWR�GHnn WHQVLyQ�DUWHULDO R�IUHFXHQFLD�GHnn SXOVR�
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F� 6KRFN�FDUGLRJHQLFR�G��6tQWRPDV� GH� GLVIXQFLRQ� YHQWULFXODU� L]TXLHUGD PDQWHQLGD� �GLVQHD�� RUWRSQHD�� \� PDQLIHVWDFLRQHV� GH�KLSHUDFWLYLGDG�GHO�VLVWHPD�QHUYLRVR�DXWyQRPR�GLDIRUHVLV��EUDGLFDUGLD��WDTXLFDUGLD��

&��&$0%,26�(/(&752&$5',2*5$),&26� (Q�QXHVWUR�PHGLR�89,�029,/���HO�GLDJQyVWLFR�GHO�,$0��VH�EDVD�HQ�ORV�FDPELRV�HOHFWURFDUGLRJUDILFRV�\�HQ�ODV�FDUDFWHUtVWLFDV�FOtQLFDV�
D�� (O� (.*� SXHGH� VHU� QRUPDO� R� PRVWUDU� DQRUPDOLGDGHV� LQHVSHFLILFDV�� QR� GHVFDUWDQGR������������������QHFHVDULDPHQWH��HO�,$0�
E���3UHVHQFLD�GH�RQGD�4��46�R�5�DQRUPDOHV��MXQWR�FRQ�DOWHUDFLRQHV�GHO�VHJPHQWR�67�\�X����������������RQGD�7�

��� 3$7521�'(/�7520%2(0%2/,602�38/021$5�
/DV� FDUDFWHUtVWLFDV� GHO� GRORU� GHO� 7(3�PDVLYR WDO� YH]� VHDQ� LGpQWLFDV� D� ODV� GHO� GRORU� LVTXHPLFR� VLQ� LUUDGLDFLyQ��FXDQGR�HO�7(3�HV�GH�PHQRV�FXDQWtD�HO�GRORU�HV�GH�WLSR�SOHXULWLFR�H�LQFOXVR�PHFiQLFR��SHUR�OD�DVRFLDFLyQ�GH�VLJQRV�FRPR� GLVQHD�� WDTXLSQHD� \� FLDQRVLV� LQWHQVD�� DFRPSDxDGRV� GH� DQVLHGDG� SURIXQGD� \� DJLWDFLyQ�� DVt� FRPRDQWHFHGHQWHV GH�SRVWRSHUDWRULR��SXHUSHULR� LQPRYLOL]DFLyQ�SURORQJDGD�� LQVXILFLHQFLD�FDUGLDFD�FRQJHVWLYD�FRQ�HGHPDV�SHULIpULFRV�\�WURPERIOHELWLV�YHQRVD SURIXQGD�MXQWR�FRQ�GHVGREODPLHQWR�GHO�VHJXQGR�UXLGR�KLSHUWHQVLyQ�SXOPRQDU���GHEHQ�KDFHUQRV�SHQVDU�HQ�HO�7(3�

(O�(.*�SXHGH�SUHVHQWDU�
��'HVYLDFLyQ�GHO�HMH�HOpFWULFR�KDFLD�OD�GHUHFKD��
��'HIHFWR�GH�FRQGXFFLyQ�YHQWULFXODU�GHUHFKD�
��$OWHUDFLRQHV�LQHVSHFLILFDV�GH�OD�RQGD�7�LQYHUVLyQ��\�GHO�67�
����VRQ�PX\�VXJHUHQWHV�GH�FRU�SXOPRQDOH DJXGR�6�4�7��FRQ�LQYHUVLyQ�GH�ODV�7 HQ�SUHFRUGLDOHV�GHUHFKDV�6�4�7��FRQ�KHPLEORTXHR�GHUHFKR¢6�y�5�7� R�LQYHUVLyQ�GH�OD�RQGD�7 HQ ',,, \�HQ�ODV�GHULYDFLRQHV�SUHFRUGLDOHV�GHUHFKDV��
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��� 3$7521� '(� /$� ',6(&&,21� $257,&$� (O� GRORU� GHO� DQHXULVPD� VXHOH� VHU� GH� FRPLHQ]R� EUXVFR�� D�GLIHUHQFLD� GHO� TXH� VH� SURGXFH� HQ� OD� LVTXHPLD� PLRFDUGLFD� TXH� YD� DXPHQWDQGR� SURJUHVLYDPHQWH� VX� LQWHQVLGDG�� (O�SDFLHQWH�OR�GHVFULEH�FRPR�HO�GRORU�PDV�LQWHQVR�TXH�KD\D�VXIULGR�QXQFD�VHUiQ�QHFHVDULDV�JUDQGHV�\�UHSHWLGDV�GRVLV�GH�QDUFyWLFRV�SDUD�DOLYLDU�HO�GRORU���DFRPSDxDGR�GH�VHQVDFLyQ�GH�GHVJDUUR��/D�GXUDFLyQ�SXHGH�VHU�GH�KRUDV��SXHGH�LUUDGLDUVH�DPSOLDPHQWH�D�FXHOOR��HVSDOGD��IODQFRV�R�SLHUQDV��VHJ~Q�OD�ORFDOL]DFLyQ�6DOYR� HQ� ORV� FDVRV� GH� VtQGURPH�GH�0DUIDQ� R� QHFURVLV� TXLVWLFD� GH� OD�PHGLD�� OD�PD\RUtD� GH� ORV� SDFLHQWHV� WLHQHQ�DQWHFHGHQWHV�GH�KLSHUWHQVLyQ�DUWHULDO VLVWHPLFD�GH�ODUJD�GXUDFLyQ�
+$//$=*26�&/,1,&26� /D�GLVHFFLyQ�GH�OD�DRUWD�SXHGH�SURGXFLU�GHKLVFHQFLD�\��������������RFOXVLyQ�GH�ODV�DUWHULDV�SULQFLSDOHV��GDQGR�OXJDU�D�ORV�KDOOD]JRV�FDUDFWHUtVWLFRV�
��/D�RFOXVLyQ�FDURWLGHD�R�YHUWHEUDO SXHGH�SURGXFLU�VLQFRSH��KHPLSOHMtD��FRPD�R�FHJXHUD�
��/D�RFOXVLyQ�GH�ODV�DUWHULDV�GH�ORV�PLHPEURV SXHGH�SURGXFLU�SpUGLGD�GHO�SXOVR�DUWHULDO�H����������LQVXILFLHQFLD�YDVFXODU�
��/D�RFOXVLyQ�GH�OD�DUWHULD�UHQDO SXHGH�FDXVDU�KLSHUWHQVLyQ�\�ROLJXULD�
��/D�RFOXVLyQ�GH�OD�DUWHULD�PHVHQWHULFD SXHGH�SURGXFLU�LQIDUWR�LQWHVWLQDO�FRQ�GRORU�H�,OLR�
��/D�RFOXVLyQ�GH�OD�DUWHULD�FRURQDULD SXHGH�SURGXFLU�,$0��'H�KHFKR��HO�DQHXULVPD���� � � � � � � � � � � � � � � � GLVHFDQWH�SXHGH�GLDJQRVWLFDUVH�HUUyQHDPHQWH�FRPR�,$0�
��/D�GLVHFFLyQ�FHUFD�GH�OD�EDVH�GH�OD�DRUWD SXHGH�FDXVDU�UHJXUJLWDFLyQ�DRUWLFD�DJXGD��\�OD�������������URWXUD�HQ�HO�LQWHULRU�GHO�VDFR�SHULFDUGLFR��SXHGH�SURGXFLU�WDSRQDPLHQWR�FDUGLDFR�R�PXHUWH�
��/D� URWXUD� H[WHUQD� GHO� DQHXULVPD� SXHGH� VHU� KDFLD PHGLDVWLQR�� SHULWRQHR� RUHWURSHULWRQHR�
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��6XHOH�KDEHU�FDPELRV�HQ�HO�SXOVR�\�DVLPHWUtDV�WHQVLRQDOHV HQ�PLHPEUR���

��� 3$7521�3(5,&$5',&2� (O�GDWR�PDV�LPSRUWDQWH�SDUD�GLDJQRVWLFDU�HO�RULJHQ���SHULFDUGLFR�GHO�GRORU�HV�VX�DJUDYDFLyQ�FRQ�ORV�FDPELRV�GH�SRVWXUD��GXUDQWH�OD�LQVSLUDFLyQ�SURIXQGD�\�D�YHFHV�FRQ�OD�GHJOXFLyQ��UHPLWLHQGR��D�YHFHV��DO�VHQWDUVH�R�LQFOLQDUVH�KDFLD�DGHODQWH�QDGD�GH�HVWR�RFXUUH�HQ�HO�,$0��/D�ORFDOL]DFLyQ�PDV�IUHFXHQWH�GHO�GRORU�HV�OD�UHJLyQ�SUHFRUGLDO��H�LUUDGLD�D�KRPEUR��UHJLyQ�HVFDSXODU�\�FXHOOR��3XHGH�KDEHU�WUHV�WLSRV�GH�GRORU�HQ�ODV�SHULFDU GLWLV�DJXGDV�
x (O�GRORU�SOHXULWLFR FRQVWLWX\H�HO�WLSR�PDV�IUHFXHQWH�
x 3XHGH�VHU�ILMR��GH�FRPLHQ]R�V~ELWR�UHWURHVWHUQDO�H�LQWHQVR��VLPXODQGR�,$0�
x 'RORU�ORFDOL]DGR�HQ�OD�SXQWD�FDUGLDFD \�HV�VLQFUyQLFR�FRQ�HO�ODWLGR�FDUGLDFR�25,(17$&,21�',$*1267,&$�
$��$17(&('(17(6� HQ�ODV�GRV�VHPDQDV�SUHYLDV�DSDUHFH�ILHEUH�H�LQIHFFLyQ�UHVSLUDWRULD�
%��&$5$&7(5,67,&$6�'(/�'2/25�
&��+$//$=*26�&/,1,&26�
D��5RFH� SHULFDUGLFR� SRU� IULFFLyQ� ORFDOL]DGR� HQ� UHJLyQ� SUHFRUGLDO�� VXHOH� VHU� PX\� WUDQVLWRULR��DXQTXH�SXHGH�SHUVLVWLU�VHPDQDV��$XPHQWD�GH�LQWHQVLGDG�nnFRQ�OD�LQVSLUDFLyQ�SURIXQGD \�SXHGH�DXVFXOWDUVH�VROR�HQ�DOJXQDV�SRVLFLRQHV�S�HM��FRQ�HO�SDFLHQWH�VHQWDGR�LQFOLQDGR�KDFLD�DGHODQWH��E�3HULFDUGLWLV�FRQ�GHUUDPH � ORV�VLJQRV�ItVLFRV�GHSHQGHQ�GH�OD�FDQWLGDG�GH�OLTXLGR�\�GH���� � � � � � � � �OD�UDSLGH]�GH�DFXPXODFLyQ��OOHJDQGR�DO�WDSRQDPLHQWR�FDUGLDFR��VL�HVWH�HV�PX\�LQWHQVR�
/RV�VLJQRV�KDOODGRV�LQFOX\HQ���$SDJDPLHQWR�GH�WRQRV�FDUGLDFRV�\�DXPHQWR�GH�OD�]RQD�GH�PDWLGH]���6LJQRV�GH�WDSRQDPLHQWR�FDUGLDFR��GHVFHQVR�GH�ppSUHVLyQ�VLVWROLFD� WDTXLFDUGLD��SXOVR���������������SDUDGyMLFR��UHGXFFLyQ�GH�OD�SUHVLyQ�GH�SXOVR�H�LQJXUMLWDFLyQ�\XJXODU�HQ�OD�LQVSLUDFLyQ�

'�� &$0%,26� (/(&752&$5',2*5$),&26�� eVWRV� VRQ� VHFXHQFLDOHV� HQ� YDULDV� GHULYDFLRQHV� HQ� ORV�VHJPHQWRV�67�\� RQGDV�7��1R�H[LVWHQ� DQRUPDOLGDGHV�GHO�456�� 3XHGHQ�DSDUHFHU�SRWHQFLDOHV�GH�EDMR�YROWDMH \DOWHUQDQFLDV�HOpFWULFDV��WDPELpQ�SXHGHQ�DSDUHFHU�DOWHUDFLRQHV�GHO�35�

(��',$*1267,&2�',)(5(1&,$/�(175(�3(5,&$5',7,6�(�,$0��



�

/D�SUHVHQFLD�GH�XQ�FRPSRQHQWH�SOHXULWLFR�HQ�HO�GRORU YD�D�IDYRU�GH�OD�SHULFDUGLWLV�/DV�RQGDV�4�SDWROyJLFDV�VROR�DSDUHFHQ�HQ�HO�,$0�/DV�DOWHUDFLRQHV�GHO�67�VRQ�PDV�GLIXVDV HQ�ODV�SHULFDUGLWLV��FXDQGR�VH�HOHYDQ�ORV�VHJPHQWRV���������67�SXHGHQ�VHU�FyQFDYRV�KDFLD�DUULED HQ�ODV�SHULFDUGLWLV��PLHQWUDV�TXH�ORV�FDPELRV�FRQYH[RV���������YDQ�PDV�HQ�IDYRU�GHO�,$0�(Q� ODV� SHULFDUGLWLV� FDVL� QXQFD� VH� HQFXHQWUDQ� FDPELRV� UHFtSURFRV� GHO� 67� HQ� ODV� GHULYDFLRQHV� � � � � � � � � � GH� ORV�PLHPEURV��PLHQWUDV�HQ�HO�,$0�HV�IUHFXHQWH�(Q�ODV�SHULFDUGLWLV�ODV�RQGDV�7�QR�DFRVWXPEUDQ�LQYHUWLUVH�KDVWD�TXH�HO�67�HV�LVRHOHFWULFR���� � � � � � � � � � � SHUR�HQ�HO�,$0�ODV�RQGDV�7�VH�LQYLHUWHQ�PLHQWUDV�HO�VHJPHQWR�67�HVWD�WRGDYtD�HOHYDGR�
��� 3$7521�3/(85,7,&2� (O�GRORU�SOHXULWLFR�VXHOH�VHU�GH�WLSR�SXQ]DQWH��FRQ� ORFDOL]DFLyQ�FRVWDO��TXH�SXHGH�LUUDGLDU�D�FXHOOR��DXPHQWD�FRQ�ORV�nnPRYLPLHQWRV�UHVSLUDWRULRV�\�FRQ�OD�WRV��\�GXUD�PDV TXH�HO�GRORU�LVTXHPLFR��VH�DVRFLD� D QHXPRWRUD[�� SDWRORJtD� SOHXUDO�SOHXULWLV�� QHRSODVLDV��� QHXPRQtDV�� WUDTXHREURQTXLWLV�� 7(3� � \� SURFHVRV��PHGLDVWLQLFRV�PHGLDVWLQLWLV��QHXPRPHGLDVWLQR��WXPRUHV��(Q�IXQFLyQ�GH�OD�FDXVD�VXE\DFHQWH��SRGHPRV�HQFRQWUDU�RWURV�VtQWRPDV�DFRPSDxDQWHV��QHXPRQtD��ILHEUH���
��� 3$7521�(62)$*,&2�

$�(VRIDJLWLV�SRU�UHIOXMR��HO�GRORU�FRQ�R�VLQ�KHUQLD�GH�KLDWR��SXHGH�VLPXODU�HO�GRORU�DQJLRQRVR��/D�ORFDOL]DFLyQ�GH�OD�PROHVWLD�HV��UHWURHVWHUQDO�\�SXHGH�LUUDGLDUVH�D�EUD]R�L]TXLHUGR�\�DO�PD[LODU�LQIHULRU��6H�SXHGH�GHVHQFDGHQDU�SRU�H[FHVR�HQ�OD�LQJHVWD�R�DOFRKRO��SRU�WRPDU�DOLPHQWRV�PX\�FRQGLPHQWDGRV R�FRQ�OD�SRVLFLyQ�HQ��GHF~ELWR� (O�GRORU�HV�GH�DSDULFLyQ�QRFWXUQD��0HMRUD�FRQ�DQWLiFLGRV�\�HQ�SRVLFLyQ�HUHFWD��6H�UHSURGXFH�FRQ�IDFLOLGDG�FRQ�OD�LQJHVWD�GH�LQIXVLRQHV�iFLGDV�
%�(VSDVPR� HVRIDJLFR�� HO� GRORU� SXHGH� VHU� OHYH� R� LQWHQVR�� EUHYH� R� GXUDGHUR�� FRQ� VHQVDFLyQ� GH� SUHVLyQ� R�FRPSUHVLyQ�� ORFDOL]DGR� UHWURHVWHUQDOPHQWH�� H� LUUDGLD�PDQGtEXOD�� FXHOOR�� HVSDOGD� R� EUD]R�� 6XHOH� SUHVHQWDUVH�FRQ� OD�FRPLGD�\�DFRPSDxDGR�GH�GLVIDJLD��WDQWR�SDUD�OtTXLGRV�FRPR�SDUD�VyOLGRV��PHMRUDQGR�FRQ�OD�QLWURJOLFHULQD��SRU�OR�TXH�SXHGH�VHU�FRQIXQGLGR�FRQ�OD�DQJLQD�
&�5RWXUD�DJXGD�GHO�HVyIDJR��SURGXFH�GRORU�UHWURHVWHUQDO�LQWHQVR��VHFXQGDULR�D�PHGLDVWLQLWLV�TXtPLFD��/D�URWXUD�HVSRQWDQHD� WLHQH� OXJDU�GHVSXpV� GH� XQ� DWDTXH�SURORQJDGR�GH� YyPLWRV� R� QDXVHDV LQWHQVDV� R� FRPR�FRPSOLFDFLyQ�LDWURJHQLFD�HQ�OD�HVRIDJRVFRSLD�

��� 3$7521� 267(2086&8/$5� (O� GRORU� WLHQH� FDUDFWHUtVWLFDV� PHFiQLFDV�� HV� GH� WLSR� SXQ]DQWH� \� GH� ODUJD�GXUDFLyQ�FRQ�LQWHUPLWHQFLD��$XPHQWD�FRQ ORV�PRYLPLHQWRV�GH�OD�FDMD�WRUiFLFD��HO�FDQVDQFLR��OD�SRVWXUD�LQFRUUHFWD��OD�WRV��\�SXHGH�GXUDU�GHVGH�KRUDV�D�GtDV��0HMRUD FRQ�HO�UHSRVR��DQDOJHVLD�\�FDORU�ORFDO�/D� UHSURGXFFLyQ� GHO� GRORU� D� OD� SDOSDFLyQ� GH� OD� ]RQD� DIHFWD� HV� FODYH� HQ� HO� GLDJQyVWLFR�� /D� DSDULFLyQ� GH�VtQWRPDV�DVRFLDGRV�FRPR�SDUHVWHVLDV�HQ�EUD]RV��SDUHVLD��IULDOGDG��GHELOLGDG�R�SHUGLGD�GH�IXHU]D�HQ�EUD]RV�� SXHGHQ�DSDUHFHU�HQ� ORV�VtQGURPHV�GH�FRPSUHVLyQ�GHO�SOH[R�EUDTXLDO��(Q�RWURV�FDVRV� OD�GLVWULEXFLyQ�PHWDPHULFD�GHO�GRORUMXQWR�FRQ�OD�SUHVHQFLD�GH�YHVtFXODV WUHV�R�FXDWUR�GtDV�GHVSXpV�GH�ORV�VtQWRPDV�\�OD�HGDG�DYDQ]DGD��SXHGH�VHU�OD�FODYH�GLDJQRVWLFD�HQ�HO�KHUSHV�]RVWHU�

��� 3$7521�36,&2*(12� /D�PROHVWLD�WRUiFLFD�TXH�SURSRUFLRQD�OD�DQJLQD�SXHGH�UHPHGDU�OD�GH�ORV�HVWDGRV�GH�DQVLHGDG��(VWD�PROHVWLD�SXHGH�SUHVHQWDUVH�GH�YDULDV�IRUPDV�
$�&RPR�GRORU�DJXGR�LQWHUPLWHQWH�R�HQ�SXxDODGD�%�&RPR�GRORU�SUHFRUGLDO�SUHH[LVWHQWH VLQ�UHODFLyQ�FRQ�HO�HVIXHU]R�&�&RPR�VHQVDFLyQ�GH�RSUHVLyQ HQ�HO�WyUD[�
7tSLFDPHQWH�QR�H[LVWH�UHODFLyQ�HQWUH�HO�GRORU�\�HO�HMHUFLFLR��/D�GXUDFLyQ�GHO�GRORU�HV�YDULDEOH��GHVGH�PLQXWRV�



�

D�GtDV \�VH�DVRFLD�D� UHVSLUDFLyQ�VXVSLURVD \�D�VtQWRPDV�GHELGRV�D�KLSHUYHQWLODFLyQ�
8QD� YH]� HQFXDGUDGR� FXDOTXLHU� GRORU� WRUiFLFR� HQ� ORV� SDWURQHV� DQWHULRUHV�� D� WUDYpV� GH� OD� KLVWRULD� FOtQLFD�� OD�H[SORUDFLyQ� ItVLFD�� HO�(.*� \� OD� WRPD�GH� FRQVWDQWHV� YLWDOHV�� VH� GHEH� LQWHQWDU� HIHFWXDU�XQ�GLDJQyVWLFR� HWLRORJLFR�SUHHOLPLQDU��FRQ�REMHWR�GH�WRPDU�GHFLVLRQHV�SULRULWDULDV��3DUD�OR�FXDO�VH�WRPDUD�HQ�FRQVLGHUDFLyQ�TXH�
��� (O�GRORU�SXQWLIRUPH TXH�VH�H[DFHUED�FRQ�XQ�GHWHUPLQDGR�PRYLPLHQWR�R�SRVWXUD�\�TXH�UHSURGXFH�D�OD�SDOSDFLyQ�VXHOH�WHQHU�VX�RULJHQ�HQ�OD�SDUHG�WRUiFLFD�VRPiWLFR��
��� 'HVFDUWDGR� HO� RULJHQ� VRPiWLFR�� HO� GRORU� GH� ORFDOL]DFLyQ� FHQWUDO REOLJD� D� GHVFDUWDU� HQ� SULPHU� OXJDU�FXDOTXLHUD� GH� ODV� FDXVDV� HWLTXHWDGDV� FRPR� SRWHQFLDOPHQWH� JUDYHV�� /D� DOWHUDFLyQ� GH� ORV� VLJQRV� YLWDOHV�� OD�SUHVHQFLD�GH�FRUWHMR�YHJHWDWLYR�\�OD�DOWHUDFLyQ�GHO�QLYHO�GH�FRQFLHQFLD��KDUiQ�VRVSHFKDU�PDV�DXQ�HVWDV�HWLRORJLDV��/D�H[LVWHQFLD� GH� IDFWRUHV� GH� ULHVJR� YDVFXODU� GH� DQWHFHGHQWHV� SUHYLRV� GH� FDUGLRSDWLD� LVTXHPLFD� R� GH� FXDOTXLHU� RWUD�SDWRORJtD�YDVFXODU��KDUi�FRQVLGHUDU�OD�FDUGLRSDWLD�LVTXHPLFD�HQ�SULPHU�OXJDU�
��� 'HVFDUWDQGR� HO� RULJHQ� VRPiWLFR�� HO� GRORU� GH� ORFDOL]DFLyQ� ODWHUDO KDUi VRVSHFKDU� XQ� RULJHQ� SVLFRJHQR� R�SOHXURSXOPRQDU HQ�HO�FDVR�GH�GRORU�GH�WLSR�SOHXULWLFR��HO�FXDO�WDPELpQ�SXHGH�VHU�FDXVDGR�SRU�QHXPRWRUD[�R�SRU�HPEROLVPR�SXOPRQDU�
(Q�WRGRV�ORV�SDFLHQWHV�HQ�TXH�VH�VRVSHFKD�XQD�SDWRORJtD�SRWHQFLDOPHQWH�JUDYH�HQ�HO�PHGLR�H[WUDKRVSLWDODULR��VH�HIHFWXDUD�
� 0RQLWRUL]DFLyQ�FRQWLQXDGD�GHO�(.*�
� &DQDOL]DFLyQ�GH�XQD�YtD�YHQRVD�
� $GPLQLVWUDFLyQ�GH�R[tJHQR�
�$QDOJHVLD��FRQ�RSLiFHRV�VL�HV�QHFHVDULR�
�SXOVLRPHWULD
�9LJLODQFLD�LQWHQVLYD�KDVWD�HIHFWXDU�HO�GLDJQRVWLFR�\�WUDWDPLHQWR�DGHFXDGR�
V. Criterios de Derivación Hospitalaria.

– Todos los pacientes con dolor torácico agudo secundario a patología potencialmente grave.

– Pacientes con dolor torácico agudo secundario a patología no vital, pero 
subsidiaria de estudio hospitalario según medio y disponibilidad.

– Ausencia de diagnóstico a pesar de la valoración y que necesite pruebas 
complementarias hospitalarias.


